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Dear Members,

It is indeed a pleasure for me to present to you this annual report in the form of
newsletter. ICC Pakistan's activities are indeed quite extensive and detailed hence
for me to recount all developments and initiatives would be a very lengthy process.
It was deemed appropriate for members to be apprised accurately in the form of
this annual newsletter, which we hope becomes a permanent feature.

On behalf of all ICC Pakistan's office bearers I thank you very much for the confidence,
steadfast  and  consistent  support  you  have  reposed  in  us  to  continue  with  our
specific initiatives to improve the trade and investment environment in Pakistan by promoting multilateral rules,
regulations and laws. I must emphasize, we also remain cognizant and attentive to our own national stakeholder
perspectives in order to ensure the success of our initiatives.

Over the years, since our reorganization in 1999 ICC Pakistan has obtained specific pieces of Federal and in
one case even Provincial legislation, ordinances, changes in regulations, adoptions of rules and terminologies,
cabinet resolutions, accession to multilateral treaties, deregulation of specific sectors, amendments to laws,
introduction of new draft legislation and rules for deliberation, the promotion of self regulation and most
importantly lending to efforts towards capacity building by way of membership interaction with law makers and
officials. Yet there is still a very long way to go.

In Pakistan promulgation of new laws and their enablement is a long and cumbersome process in cases of
common stakeholder multilateral laws and regulations. In our experience from the time one obtains a Federal
Cabinet resolution in the case of a Federal law to the time of its actual implementation it can take a minimum
of at least 5 years. I would like to recommend the expediency of going first by way of an ordinance and thereafter
seeking its legislative enshrinement on the statutes. Many a laws have never seen the light of day for literally
decades, if it has first taken the legislative enactment apparatus route. The latter has to vastly improve its
access in terms of credible common stakeholder interaction otherwise legislation and its enabling provisions,
at least in the context of a long term self sustainable trade and investment environment, will indeed remain
a very cumbersome and long process what to speak of change itself. I might add much also depends on the
constitutional dispensation and interpretation prevailing at any one point of time.

There are some encouraging examples where government authorities are empowered by legislation to change
rules and regulations within their own spheres of governance. These are the State Bank of Pakistan,
the Federal Board of Revenue and to a lesser degree, the Pakistan Telecommunication Authority. This type
of legislated authority/ autonomy is required for other authorities to also be likewise enabled to amend rules
and regulations as well as adopt new laws within their respective terms of references and spheres of regulation
of stakeholders. This serves to expedite changes without always reverting to the long process of obtaining
Federal legislation and/ or promulgation. One example of this requirement is in the vital area of trade
and transport facilitation, the regulation of which is complicated by the many number of ministries engaged
in its regulation without any coordinated and legislated authority to oversee its development.

Concerning economic conditions of the world I would like to reiterate my recommendation for re-evaluating
rating agencies and the disaffection to the international financial system and securities markets owing to the
scope and objective of the certified financial analyst and its consequential eroding influence on known and
established accounting conventions and practices as conducted by CAs and CPAs who are in effect the final
arbiters of financial viability and accountability.

In terms of ICC Pakistan's finances our funds were 100% in cash hence we have remained unaffected by the adverse
market conditions. We are however, faced with a reduction in the value of the rupee and require an appropriate
increase in the annual subscription of members be approved to cover our subscription to Paris. In this regard the
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Executive Committee has proposed for the annual meeting of members to enhance annual subscription from
Rs.25,000/- to Rs.30,000/-. I hope members will approve this increase, as the annual subscription has remained
unchanged for the last 10 years. The annual audited accounts of the National Committee for the year 2007-2008
have been circulated to all members for their approval along with the confirmation of Executive Committee members.

Recently I have been asked by the ICC Chairmanship to take on the responsibility as a National Committee
Chair to function as the Regional Coordinator for South Asia/ Middle East. In this regard during 2009, a meeting
of all National Committees in the region is expected to be convened. The objectives of the Regional Consultative
Group are to coalesce within the ICC framework on issues common in our region and to accordingly have them
addressed on a fast track basis. My tenure for this responsibility is 2 years and my communication would be
with the ICC Chairman who heads the NCs Committee of the ICC Executive Board, which also include the five
Regional Coordinators.

Lastly, I would like to thank all senior colleagues, members of ICC Pakistan, ICC office bearers and Secretariat
in Paris, Chairs of Commissions in Paris and in Pakistan, Government officials and our honorary consultants
for their cooperation and steadfast support.

With Warm Regards,

Tariq M. Rangoonwala

His Majesty King Bhumibol Adulyadej of Thailand meeting Mr. M. A. Rangoonwala
and an ICC delegation. Mr. Bharat Ram (3rd right) Chairman of the Indian National Committee.

Mr. Walter Hill (2nd left) Secretary General of the ICC 1957- 1973.

A glimpse from ICC’s archives



TRADE & TRANSPORT FACILITATION MEASURES

ATA CARNET SYSTEM UNDER THE ISTANBUL
CONVENTION

In order to facilitate transit trade and exhibitions ICC
Pakistan has been appointed as the National
Guaranteeing & Issuing Organization in Pakistan for
the ATA Carnet System under the Istanbul Convention.
The ATA Carnet System is governed by the WATAC
secretariat of the World Chambers Federation a division
of ICC. The Pakistan Federal Cabinet in June 2002
approved the ratification of the Istanbul Convention
and completed the accession process in June 2004.
ATA Carnets are now being accepted by Pakistan
Customs under the Istanbul Convention annexures
A, B1 & B2 effective 1st October 2007 and goods
have started arriving in Pakistan on ATA Carnets
such as exhibitionary items, professional equipments
and vehicles.

ICC Pakistan convened the ATA Carnet Implementation
Workshop in August 2007 conducted by Mrs. Lee Ju Song,
Director ICC Asia who is an international expert on
ATA Carnets. The workshop was inaugurated and
addressed by the Chief Collector of Customs (South)
Mr. Munir Qureshi.

The first carnet to enter Pakistan was from France for
Defense equipment and subsequently from The
Netherlands. Recently a German plane arrived in
Pakistan on ATA Carnet and ICC Pakistan received
a request from its counterparts in Germany for an
extension of this particular carnet. An Austrian company
was invited by the Pakistan Navy for demonstration
of professional equipment and entered into Pakistan
with their equipment using ATA Carnet and were
reported to have had the best experience using a
ATA Carnet for this demonstration. Though ICC
Pakistan is yet to issue an outgoing carnet we are now

UNCITRAL CONVENTION ON THE RECOGNITION
AND ENFORCEMENT
OF FOREIGN ARBITRAL AWARDS -
(NEW YORK CONVENTION 1958)
BECAME A LAW IN PAKISTAN

As a result of the efforts of ICC Pakistan and with the
cooperation extended to us by our member
Mr. S. S. Pirzada a Bill known as the Bill for the
Foreign Arbitral Award Enforcement was introduced
in the National Legislature for passage and
subsequent enforcement. This was first promulgated
as Ordinance No. VIII of 2005 dated 14th July 2005
"An Ordinance to provide for the recognition and
enforcement of arbitration agreements and foreign
arbitral awards". It became a law on 3rd November
2007 and the courts in Pakistan have already enforced
it in several cases hence effectively preventing
any local court impediments to international
arbitral agreements.

During the ICC World Business Summit in Stockholm,
the New York Convention 1958, which is implemented
in Pakistan as an Ordinance for Recognition and
Enforcement of Arbitration Agreements and Foreign
Arbitral Awards, became a matter of discussion.
ICC Pakistan had enquired on the matter viz. its status
as a Bill through the good offices of our Senior Vice
Chairman Mr. Akram Sultan who corresponded with
the Prime Minister's office in this regard and a response
from the Prime Minister's Secretariat was received
dated 23rd June 2008 clarifying that the ordinance
has indeed become a law.

We are thankful to Mr. Akram Sultan for obtaining this
clarification from the Prime Minister's office and
we are thankful to the Prime Minister and his office
for their kind attention and prompt response courtesy
of Mr. Sultan.

Furthermore, it was informed by our member and
Chair of the Arbitration Commission of ICC Pakistan
Mr. Mahomed J. Jaffer that since the last promulgation
of the Ordinance in October 2007, a question had
arisen whether it needed re-enactment by the National
Assembly.  The matter was considered by a full Bench
of the Supreme Court of Pakistan in a Judgment
reported in PLD 2008 SC 178, in which a discussion
on enforcement of awards prior to November 3, 2007
was considered. The decision was that there would
be no question of expiry of such ordinances,
which means in effect that the October 2007 Ordinance
is now part of our statute law.
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Mrs. Lee Ju Song, ICC Asia Director and Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan
presenting to Mr. Munir Qureshi, Chief Collector Customs (South) the ATA Carnet signboards

during the ATA Carnet Implementation Workshop at Karachi. Mr. Aziz A. Shaikh,
Capt. Haleem Siddiqui, Mr. Muneer Kamal, Mr. Zia Khaleeli and Babar Badat are also present.



the facilitation for transit trucking in the region under
the TIR Commission. The IRT-TIR Commission
is chaired by Mr. Babar Badat and co-chaired by
Mr. Tariq Rangoonwala.

ICC Pakistan was informed by the TIR & ATA Carnet
Manager of the TOBB (The Union of Chambers &
Commodity Exchange of Turkey) of their Chairman
Mr. Rifat Hisarciklioglu's meeting with Prime Minister
Gillani during which accession to the TIR Convention
was discussed amongst other issues. The Turkish
delegation led by Mr. Hisarciklioglu met with the
Prime Minister to discuss trade and transport
facilitation. Prime Minister Gillani asked the Commerce
Ministry about the progress on the TIR and in this
regard our member Mr. Babar Badat received a call
from the government and informed them that the
matter is pending with the Ministry of Law. It has been
given to understand that the Prime Minister has
instructed the concerned ministries to provide a report
on the matter. In view of these developments, it is
hoped that the accession document will be coming
up shortly without the reservations.

NATIONAL TRADE & TRANSPORT PROJECT OF
THE MINISTRY OF COMMERCE, GOVT. OF
PAKISTAN

ICC Pakistan was intimated vide an Office
Memorandum from the Ministry of Commerce,
Government of Pakistan (Trade & Transport Facilitation
Project) on September 6, 2008 regarding the
constitution of a Committee to regulate freight
forwarders performance, in which ICC Pakistan has
been included as Member of the Committee.

The government had decided the freight forwarding/
logistics industry to be licensed with amendments in
Finance Act. Pakistan International Freight Forwarding
Association (PIFFA), under the Chairmanship of our
member Mr. Babar Badat was successful in having
this decision revoked. PIFFA has developed a set of
rules for the industry through a self-regulatory
mechanism, which were accordingly approved by
the Ministry of Commerce.

ICC Pakistan has also been a part of the National Trade
& Transport Facilitation Committee (NTTFC) of the
Ministry of Commerce, Government of Pakistan since
2003. The new revised NTTFC Board has been formed
and their first meeting was held in August 2008.
ICC Pakistan is not on the Board of NTTFC but
continues to be a member of the NTTFC.
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receiving inquiries with regard to the usage of ATA
Carnets. Mr. Salim Ghani, Manager ATA Carnet of
ICC Pakistan and Mr. Javaid Basini, Secretary ICC
Pakistan attended their first WATAC (World ATA
Carnet Council) meeting in Paris in December 2007.

ICC Pakistan and the delegation from Macau
were invited to attend a follow up workshop on
Administration, Management and Operation of the
ATA Carnet System in Singapore. Mr. Salim Ghani,
Manager ATA Carnet represented ICC Pakistan
on this workshop.

ICC Pakistan already has a reciprocal arrangement
with Singapore International Chamber of Commerce
and ICC Sri Lanka to share advance information on
ATA Carnets issued for and from Pakistan.

ICC Pakistan ATA Carnet Division is in the process of
establishing an interface for exchange of information
with the Pakistan Revenue Automation (Pvt.) Ltd.
(PRAL) for the entry and exit of carnets to and from
Pakistan. PRAL is a company owned by the FBR,
Govt. of Pakistan with a system in place for their own
use. ICC acknowledges and thanks the support and
cooperation extended by the Pakistan Customs and
the FBR in particular Mr. Munir Qureshi Chief Collector
and Mr. Amer Rashid Shaikh formerly Sec. International
Customs, FBR for making the implementation of the
ATA Carnet in Pakistan possible. ICC Pakistan would
also like to thank Mr. Babar Badat, Mr. Alain
Destouches of ICC WATAC Paris, KASB Group,
Mr. Siddiqui of Cargo Link,  Mr. Faiysal Ali Khan of
DHL, Mrs. Lee Ju Song of ICC Asia, Mr. Irtiqa Zaidi
of the Ministry of Commerce and the NTTFC secretariat.

TIR CARNET SYSTEM UNDER THE TIR
CONVENTION

ICC Pakistan besides being the National Guaranteeing
& Issuing Organization for ATA Carnets, has also been
appointed by the Government of Pakistan as the
National Guaranteeing Organization for TIR Carnets.
The TIR Carnet System is governed by the International
Road Transport Union (IRU) under the TIR Convention.

ICC Pakistan is performing the role of facilitator for
the stakeholders in the regional trucking industry in
Pakistan to implement the TIR Convention in Pakistan.
ICC Pakistan is an Associate Member of the Geneva
based International Road Transport Union (IRU) and
the IRT-TIR Commission of ICC Pakistan comprise
of logistics and transport companies who need to avail
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INCOTERMS 2000 AND AMENDMENTS IN SBP
FOREIGN EXCHANGE CONTROL ACT

With ICC Pakistan's pursuance ICC’s Incoterms 2000
have been incorporated in the Foreign Exchange
Manual of the State Bank of Pakistan with an
amendment to the Foreign Exchange Control Act.

Incoterms are international set of trade terms defining
exactly the responsibilities and risks of both the buyer
and seller including while the merchandise is in transit.

Incoterms are up for revision in 2009 by ICC. In this
regard detailed observations and comments for its
revision were provided by Mr. Ehtesham H. Ali of the
Dubai Islamic Bank Pakistan Ltd. Mr. Ehtesham Ali is
the Chair of the Banking Commission of ICC Pakistan
and a member of the ICC Banking Commission in Paris.

Recently Mr. Ahsan Aziz rejoined ICC Pakistan after
returning from his overseas assignment.
Both Mr. Ehtesham Ali and Mr. Ahsan Aziz are expected
to attend the next ICC Banking Commission meeting
in Dubai in March 2009.

The ICC Publication No.560 "Incoterms 2000" can be
ordered through ICC Pakistan office. The price of the
publication is 40€.

ICC PAKISTAN'S WORKSHOP ON TRADE &
FINANCIAL FRAUD PREVENTION

In cooperation with ICC's Commercial Crime Services,
International Maritime Bureau, Financial Investigation
Bureau and Counterfeiting Intelligence Bureau,
for the first time in Pakistan, ICC Pakistan hosted the
ICC Commercial Crime Services Workshop on
"Trade & Financial Fraud Prevention" held at Karachi
on 1st November 2007.

The workshop was conducted by two leading
a n d  i n t e r n a t i o n a l l y  r e p u t e d  e x p e r t s
Mr. Pottengal Mukundan and Mr. Peter Lowe of the
ICC Commercial Crime Services.

Workshop Partner was EFU General Insurance
and sponsored by the DHL Pakistan (Pvt.) Ltd with
Trade Development Authority of Pakistan (TDAP)
being the facilitator besides other member
organizations as supporters.

Representatives from shipping companies, banks,
financial institutions, cargo / container terminals
insurance companies freight forwarders, logistic
companies, importers/exporters IT firms, regulatory
authorities and law enforcement agencies.

Presentations were made during the workshop by
Mr. Pottengal Mukundan and Mr. Peter Lowe.
Chairman ICC Pakistan Mr. Tariq M. Rangoonwala
& Mr. Babar Badat also addressed the workshop.

A Press Conference was held on the sidelines of the
workshop, which was addressed by Mr. Pottengal
Mukundan, Mr. Peter Lowe, Mr. Tariq M. Rangoonwala,
and Mr. Saifuddin Zoomkawala.

ICC COMMERCIAL CRIME SERVICES' MEETINGS
WITH MARITIME SECURITY AGENCY (MSA) AND
THE INSTITUTE OF BANKERS PAKISTAN (IBP)

During their visit to Karachi Mr. Pottengal Mukundan
and Mr. Peter Lowe of the ICC Commercial Crime
Services met with Rear Admiral Tayyab Ali Dogar,
Director General Maritime Security Agency and
discussed current issues on Maritime piracy and how
ICC-CCS and the MSA can be beneficial to each other
with regard to various commercial maritime security
issues. A basis for exchange of information and
cooperation was established. In this regard the
ICC-CCS's International Maritime Bureau's Control
Centre in Kuala Lumpur, Malaysia would be in regular
contact with the MSA in Pakistan. This meeting was
kindly arranged through the good offices of our member
Mr. Mohammed Rajpar.

Subsequently a meeting was also convened between
the ICC-CCS representatives and Mr. Saleem Omer,
Chief Executive of the Institute of Bankers Pakistan to
discuss current international issues facing the banking
sector such as financial frauds, money laundering and
how ICC-CCS, its Financial Investigation Bureau and
the IBP can be beneficial to each other.

Captain Pottengal Mukundan, Director ICC-CCS addressing the ICC Commercial Crime
Services workshop on Trade & Financial Fraud Prevention at Karachi. Mr. Peter Lowe,

Mr. Saifuddin Zoomkawala, Mr. Tariq Rangoonwala, Mr. Faiysal Ali Khan
and Mr. Babar Badat are also seen in the picture.



Chairman ICC Pakistan Mr. Tariq Rangoonwala
accompanied Mr. Mukundan and Mr. Lowe to these
meetings.

INTELLECTUAL PROPERTY RIGHTS AND
THE ICC BASCAP INITIATIVE

As per the World Customs Organization's 'Global 600
Report' all IPR violations are now expected to be ruled
as Customs violations.

ICC Pakistan have been conveying ICC's BASCAP
initiative and related issues to the OICCI which is the
representative body of overseas investors in Pakistan
encouraging them to take it up.

At ICC Executive Board level the Chairman
ICC Pakistan Mr. Tariq Rangoonwla has conveyed to
the international business community that MNC
stakeholders' own corporate subsidiaries in developing
countries do not as yet extend support to ICC's
BASCAP initiative.

ICC has launched BASCAP (Business Action to Stop
Counterfeiting and Piracy) to connect all business
sectors and cut across all national borders in the fight
against counterfeiting and piracy. This global approach
is designed to support individual company and
organizational efforts and amplify business messages
with national governments and inter-governmental
organizations.

Chairman ICC Pakistan Mr. Tariq Rangoonwala
participated at the 4th Global Congress on Combating
Counterfeiting and Piracy in Dubai on February 3,
2008. The congress was hosted jointly by the World
Customs Organization (WCO), the World Intellectual
Property Organization (WIPO) and Interpol with the
cooperation and support of ICC through its initiatives

BASCAP. Other supporting non-governmental
organizations representing the business sector include
the International Trademark Association and the
International Security Management Association.

KARACHI INTERNATIONAL ARBITRATION
CENTRE (KIAC)

A subsidiary organization by the name of Karachi
International Arbitration Centre Pvt. Ltd. (KIAC) has
been incorporated with all documentation viz.
registrations, audited accounts and tax returns etc.
in place. KIAC is envisaged to become a
ICC recognized hearing facility to be used by
International Arbitration Courts.

The KIAC board of directors include Mr. Syed
Sharifuddin Pirzada, Mr. Mahomed J. Jaffer and
Mr. Tariq M. Rangoonwala (Chief Executive). Mr. Zahid
Jamil has been designated as Secretary General of
the KIAC. This board will need to be expanded by
including experts from other professions such as
engineering, architecture, maritime, aviation, medical,
energy, environmental and other specialized areas.

Ideally the structure of such a centre should be
that of a non-profit joint stock company with each
board member holding one golden share in Trust.
This is as per the "Section 21" concept of the
Companies Ordinance of Hong Kong under which
successful Arbitration Centres are operating in
Hong Kong.

KIAC currently is registered as a simple Private Limited
Company and its registration was specially sanctioned
by the government at that time with the facilitation
extended by Mr. S. S. Pirzada. ICC Pakistan does not
envisage for KIAC to set up any arbitration court but
rather to create a arbitration hearing facility to facilitate
international arbitration by arbitration courts.
In this regard ICC Pakistan has identified a location
and is negotiating the terms for the use of this hearing
centre, which will be financed by the party who will
then allow its use.

Disputes emanating within the freight forwarding
industry has already designated KIAC as a venue.
Additionally there is a proposal to also utilize it for
Customs arbitration in case of disputes. Rates for the
KIAC hearing centre will be established so as to allow
the venue owners to be compensated at the same
time ICC Pakistan would receive part of the fees for
its management of the centre.
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Captain Pottengal Mukundan Director ICC-CCS, Mr. Peter Lowe Asst. Director ICC-CCS
along with Mr. Tariq Rangoonwala, Chairman ICC Pakistan meeting with

Rear Admiral Tayyab Ali Dogar, Director General Maritime Security Agency at his offices.



The meeting was arranged and facilitated by
ICC Pakistan Chair, Mr. Tariq Rangoonwala through the good
references of former ICC Asia Director Ms. Louise Barrington.

The meeting was convened at the Hong Kong
International Arbitration Centre (HKIAC) at the offices
of its Secretary General Mr. Christopher To, who
proposed the DNDRC concept, which Mr. Zahid Jamil
then undertook to establish it in Pakistan.

ICC Pakistan has a consultative status on the Advisory
Board of the DNDRC in Pakistan.

ICC PAKISTAN ADDRESSES A MEETING OF TRADE
COMMISSIONERS OF EU MEMBER COUNTRIES

The Chairman ICC Pakistan was invited to address
a meeting of Trade Commissioners from member
countries of the European Union in Pakistan including
a representative of the EU. Chairman ICC Pakistan
Mr. Tariq M. Rangoonwala was accompanied to this
meeting by ICC Pakistan's EBITT Commission Chair,
Barrister Zahid Jamil and ICC Pakistan's Secretary
Mr. Javaid Basini.

The Purpose of this meeting was to apprise resident
European Union Trade Commissioners in Pakistan of
various ongoing ICC initiatives in terms of facilitating
increased trade and investment. Mr. Rangoonwala
also presented a document titled "Profile, Achievements
and Initiatives" of ICC Pakistan which would serve
as a useful guideline for resident EU Trade
Commissioners that what ICC Pakistan has achieved
and what is pending. Mr. Jamil also made a
presentation and apprised the Trade Commissioners
of various legislative initiatives pursued by him in his
capacity as Chairman EBITT Commission of
ICC Pakistan.The meeting was convened by the
French Trade Commissioner's office in Karachi as France
was chairing the European Commission at the time.

Mr. Tariq Rangoonwala, Chairman ICC Pakistan addressing the workshop launching the
DNDRC in Pakistan at Karachi. Mr. Zahid Jamil Chair, EBITT Commission of ICC Pakistan

and the head of DNDRC and a representative of PASHA are also present.
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PAKPRO PVT. LTD.

PAKPRO Pvt. Ltd., a subsidiary organization of
ICC Pakistan has been incorporated and all
documentation are in place. This was achieved with
the efforts of Mr. Zahid Jamil consequent to
ICC Pakistan's participation at the WTO Ministerial
meeting in Hong Kong in December 2005.

'PRO' is a organizational setup for providing assistance
in trade and transport facilitation all over the world like
SITPRO in UK. SITPRO Limited is widely recognized
as the world's leading trade facilitation body.

PAKPRO's primary objectives are to reduce the cost
of trading, particularly to business, to help Pakistan
meet the challenges of globalization, problem-solving
on behalf of businesses to high-level policy input in
support of broad government and business objectives
in the worldwide trade facilitation domain.

The Ministry of Commerce will have the assistance
of PAKPRO for its Trade & Transport Facilitation
Programme should it follow the international pattern
in this sector and PAKPRO receive funding which is
available from international institutions for trade and
transport facilitation. ICC Pakistan will have the benefit
of Mr. Babar Badat's efforts in this regard both in
his capacity as Chair of the IRT-TIR Commission of
ICC Pakistan and as Chairman PIFFA.

ICC Pakistan has a 50% shareholding in PAKPRO.
A PAKPRO Commission has also been established
which is being chaired by Mr. Tariq Rangoonwala and
co-chaired by Mr. Zahid Jamil. The balance 50% would
be distributed among other common stakeholder
organizations in Trust allowing ICC Pakistan to be the
anchor organization for this initiative.

DOMAIN NAME DISPUTE RESOLUTION CENTRE
(DNDRC)

A workshop to officially launch the Domain Name
Dispute Resolution Centre (DNDRC) was convened
by Mr. Zahid Jamil at Karachi on June 7, 2008.
Chairman ICC Pakistan Mr. Tariq Rangoonwala
addressed the workshop.

The DNDRC has been established as a separate
entity by Mr. Zahid Jamil who is heading this centre.
This vital capacity building development was as a
consequence of a meeting convened  on the sidelines
of the WTO Ministerial in Hong Kong in December 2005.



ASIA-INVEST PROGRAM 2006-2007
VISIT OF THE CHAIRMAN WORLD CHAMBERS
NETWORK MR. GEORGES FISCHER TO PAKISTAN

Mr. Georges Fischer, Chairman World Chambers
Network visited Pakistan in August 2008 for the
preparation of the Asia-Invest Programme of the
European Commission. During his visit a meeting with
the KCCI was facilitated by Mr. Siraj Teli. Mr. Tariq
Rangoonwala, Mr. Akram Sultan, Mr. Haroon Rashid,
Mr. Javaid Basini and Mr. Salim Ghani accompanied
Mr. Georges Fischer to this meeting.

Mr. Fischer made a presentation on "Chambers in
Virtual World – South Asia Project" and explained the
ongoing activities of the World Chambers Network
including Chamber Trust, e-ATA Carnets &
e-Certificates of Origin. During his presentation he
also highlighted on the Asia-Invest Programme of the
European Commission.

Mr. Tariq Rangoonwala, Chairman ICC Pakistan on
the request of Mr. Georges Fischer made contact with
the SAARC Chamber of Commerce & Industry through
its Chairman and arranged a telephonic discussion
between them so as to confirm SAARC CC&I.

ICC Pakistan has partnered in the European
Commission's funded 'Cluster Project' a basic
grant agreement under Asia- Invest Programme
2006-2007. Other partners in the project are the
Paris Chamber of Commerce & Industry, Ceylon
Chamber of Commerce, Federation of Bangladesh
Chambers of Commerce & Industry and SAARC
Chamber of Commerce & Industry. The title of the
project is "South Asian Chamber of Commerce cluster
for electronic international trade" and the objectives
of the project include:
- to open a "South Asia" online trade cluster
- deployment of Chamber Trust
- implementation of a "secure negotiation room"

interconnected with the global worldwide chamber
portal (world chambers network)

- integration of all these global services in a
"South Asian Cluster" aiming at developing regional
trans-border trade.

- assessment of interest and conditions of deployment
of other e-commerce tools such as e-ATA Carnet,
e-Certificate of Origin, e-signatures, server certificates,
trusted archiving of electronic documents,
online mediation, membership management
software interoperable with those developed by the
European Chamber movement.

- workshops & seminars

ICC Pakistan is working through ICC's World
Chambers Federation (WCF) to increase interaction
between the Chambers of Commerce in Pakistan
with the international network of Chambers within
the WCF in order to not only enhance professional
Chamber management systems but also to
increase international interaction with the objective
of increasing trade and investment.

ICC PAKISTAN's TECHNICAL WORKSHOP ON
BEST PRACTICES IN ICC's UCP 600

In August 2008 ICC Pakistan organized a one day
Technical Workshop on Best Practice in UCP 600 at
Karachi conducted by Mr. Ehtesham H. Ali,
Operations Head, Dubai Islamic Bank Pakistan Ltd.
& Chair of the Banking Commission of ICC Pakistan
and Mr. Ahmir Mansoor, VP and Head of
Trade Services Centre MCB Bank Limited.

Individuals from leading banks, Insurance companies,
Freight Forwarding companies, Shipping companies
and several business people participated in
the workshop.
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Mr. Georges Fischer Chairman WCN along with Mr. Tariq Rangoonwala Chairman ICC
Pakistan and Mr. Akram Sultan Sr. Vice Chairman ICC Pakistan presenting a momento to

Mr. Shameem Ahmed Shamsi President KCC&I.

Mr. Georges Fischer Chairman WCN and Director Paris CCI along with Mr. Tariq Rangoonwala
and Mr. Akram Sultan at a meeting with Mr. Shameem Ahmed Shamsi President KCC&I.

during a presentation on World Chambers Network.
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Bank Al Habib Limited, Habib Metropolitan Bank
Limited and Askari Bank Limited were leading sponsors
for this workshop.

ICC PAKISTAN's PARTICIPATION AT THE
5TH WORLD CHAMBERS CONGRESS

ICC World Chambers Federation (WCF) along with
The Union of Chambers and Commodity Exchanges
of Turkey (TOBB) hosted 5th World Chambers
Congress in Istanbul, Turkey on 4-6 July, 2007.

ICC Pakistan was represented at the Congress by its
Chairman Mr. Tariq M. Rangoonwala along with
members Mr. Nasir Ali Shah Bukhari, Mr. Azhar
M. Peracha and Mr. Faiysal Ali Khan and Secretary,
Mr. Javaid Basini.

Mr. Rangoonwala also addressed the session titled
“New Pathways for Logistics & Transportation” during
the Congress. The 5th congress was organized by
WCF Chairman Rona Yircali who is also a member
of ICC Turkey.

INTERNET GOVERNANCE FORUM (IGF)

With billions of people still without access to Internet
technologies, business is committed in helping to bring
them into the fold and to simultaneously ensuring the
security and stability of the Internet.

ICC is involved at the IGF through its initiative, Business
Action to Support the Information Society (BASIS).

ICC Pakistan was represented to the last IGF meeting
held in December 2008 vide its member and Chair of
the EBITT Commission Mr. Zahid Jamil. ICC Pakistan's
EBITT Commission's participation both locally and
internationally in the context of ICAN, IGF, BASIS &
WSIS has been outstanding.

ICC Pakistan recently received a letter from
our member, the Chairman of the Pakistan
Telecommunication Authority, Dr. Muhammad Yasin
appreciating ICC's efforts in addressing global business
interest on internet related policy discussions in the
context of ICANN, IGF and WSIS.

ICC PAKISTAN's PARTICIPATION AT THE ICC
WORLD BUSINESS SUMMIT 2008

The First ICC World Business Summit in Stockholm,
Sweden was convened. The ICC World Business
Summit 2008 was attended by the following
ICC Pakistan members:
Mr. Tariq M. Rangoonwala
Mr. Akram Sultan
Mr. Kamal A. Chinoy; and
Mr. Faiysal Ali Khan

The Summit was convened in the presence of
HRH Crown Princess Victoria of Sweden organized
by Mr. Marcus Wallenberg, Chairman ICC.

Mr. Ahmer Mansoor conducting the UCP 600 workshop at Karachi along with
Mr. Ehtesham Ali, Chair Banking Commission of ICC Pakistan, accompanied by

Mr. Aziz A. Shaikh and Mr. Rangoonwala

Mr. Rangoonwala participating on the panel for the session “New Pathways for
Logistics and Transportation” with Turkish Federal Minister for Transport during the

5th WCF World Chambers Congress in Istanbul, Turkey.

The ICC Pakistan Delegation to the World Business Summit in Stockholm
(L-R) Mr. Eric Belfrage of ICC Sweden Mr. Akram Sultan, Mrs. & Mr. Faysal Ali Khan,

Mr. & Mrs. Kamal A. Chinnoy and Mrs. & Mr. Tariq Rangoonwala.



The resolution for the creation of the 5 regional
structures of ICC was obtained during these meetings
with names of specific Regional Coordinators to be
confirmed in the next Executive Board session in
September 2008.

ICC PAKISTAN REPRESENTED AT THE UNESCAP
BAC & APBF 2008

Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan
participated at the 7th UNESCAP Business Advisory
Council (BAC) of the UNESCAP and Asia Pacific
Business Forum 2008 (APBF) meetings in Bangkok,
Thailand.

Mr. Rangoonwala was asked to moderate three
sessions during the APBF and was also requested
to attend the UNECSAP's Ministerial Round Table
(MRT) to present the outcomes of the APBF 2008.

At the MRT Mr. Rangoonwala as the sole private
sector representative supported a proposal moved by
the Pakistani Ministerial delegation led by    Mr. Ismail
Qureshi, Secretary Ministry of Water & Power, Govt.
of Pakistan. The proposal was calling for the creation
of an Energy Trust Fund for developing countries
lacking energy resources.

This was the First time a private sector representative
was included in the MRT. In 2008 ESCAP's 64th
Commission concentrated on Energy Security and
Sustainable Development in Asia and the Pacific.

ICC'S REGIONAL COORDINATOR FOR SOUTH
ASIA / MIDDLE EAST

The ICC Executive Board during its meeting on 12th
September 2008 resolved to divide the world into five
regional structures to organize ICC's work at regional
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In attendance were Mr. Victor Fung, Vice Chairman
and upcoming Chairman ICC; Mr. Fredrik Reinfeldt,
Prime Minister of Sweden; Mr. Carl Bildt, Minister of
Foreign Affairs of Sweden; Ms. Ewa Bjorling, Minister
for Trade of Sweden; Mr. Pascal Lamy, Director
General of WTO; Ms. Luiz Fernando Furian, Former
Trade Minister of Brazil; Mr. Peter Sutherland,
Chairman BP and Goldman Sachs International
amongst other prominent business personalities from
around the world.

The topics deliberated upon during the Summit were:
World Economy at a Crossroads; Global rules for an
interdependent world economy; Waging war on fakes
and IP piracy; Geopolitical Developments Affecting
World Business.

On the sidelines of the World Business Summit the
ICC Executive Board meeting was also convened
which was attended by Mr. Rangoonwala in his
capacity as member of the ICC's Executive Board.
He also attended the ICC World Council meeting with
Mr. Akram Sultan and Mr. Kamal Chinoy.

H.R.H. Crown Princess Victoria (center) gracing the Gala Dinner of the World Business
Summit in Stockholm accompanied by Mr. Marcus Wallenberg, Chairman ICC (right).

The ICC Chairmanship at the 2008 World Council meeting of the ICC in Stockholm (L-R)
Mr. Jean-Rene Fourtou Honorary Chairman, Mr. Victor Fung Vice Chairman,
Mr. Marcus Wallenberg Chairman, Mr. Guy Sebban ICC Secretary General

and Mr. Martin Wassell. It was at this meeting Mr. Fung assumed
the Chairmanship of ICC from Mr. Wallenberg.

Mr. Kamal A Chinoy and Mr. Rangoonwala participating in the deliberations of the
ICC 2008 World Council meeting in Stockholm.



for the legislative route rather than that of an ordinance.
It is peculiar to Pakistan that it is more expedient
to go for an ordinance first and thereafter seek
ratification by the legislature in order to have earlier
implementation of these vital provisions to initiate the
appropriate reform process in this important sector.

E-Business, IT & Telecom Commission:
Chaired by Mr. Zahid Jamil the E-BITT Commission
has provided integral feedback and assistance to
the government with regard to the following:

- Drafts of the E-Crimes Act
- Electronic Data Protection Act
- E-Payment Systems and Funds Transfer Act
- Amendments to the Telecommunication Act

With regard to the above feedback to ICC Pakistan
and the E-BITT Commission in terms of certain
provisions has been highly appreciated especially
from those stakeholders within ICC Pakistan.We thank
our members Mr. Amin Lakhani, the KASB Group,
PTA, our telecom consultant Mr. Haroon Rashid and
IT consultant Khwaja Samiullah Askari in terms of the
E-Business & IT scenario in Pakistan. Mr. Zahid Jamil
has been a leading proponent in providing input on
internationally acceptable practices conducive to
growth in this sector and has been interacting on a
regular basis with both stakeholders and relevant
government authorities. His interaction at the
international level in terms of WSIS, ICANN, IGF &
BASIS have been highly appreciated by ICC and
stakeholders both in Pakistan and internationally.

Banking Commission:
Mr. Ahsan Aziz of Standard Chartered Bank during his
tenure as Chair of the Banking Commission participated
actively in commission meetings in Paris and his
contribution in the development of UCP 600 has been
accordingly recognized by ICC. As a result, Pakistan
was one of the first countries where the UCP 600
training workshop was convened. Mr. Ahmir Mansoor
of MCB Bank has also been active both in Pakistan
and overseas in the development of UCP 600 and in
training of the banking community in the use of the
UCP 600 rules. Mr. Ehtesham Ali of Dubai Islamic Bank
Pakistan who is currently the Chair of the Banking
Commission supported and conducted for UCP 600
training workshops. ICC Pakistan is also thankful to
Bank Al-Habib, Askari Bank and Habib Metropolitan
Bank for there steadfast support. Interaction with our
member organization the Institute of Bankers Pakistan
remains ongoing in terms of promotion of ICC Rules
and for the conduct of the CDCS examination.
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level and ensure that countries in all regions have an
influence on ICC's work. The regions being EU and
the neighboring countries; The Americas; Africa;
South Asia/ Middle East; and Asia/ Asia Pacific.

Mr. Tariq Rangoonwala, Chairman ICC Pakistan and
member of the ICC Executive Board NC Committee,
has been appointed Regional Coordinator for
South Asia/ Middle East. The South Asia/ Middle East
region comprises the following countries where ICC
has a national committee: Bangladesh, India, Nepal,
Sri Lanka, Pakistan, Iran, UAE, Bahrain, Jordan,
Kuwait, Qatar, Lebanon, Syria and Saudi Arabia.

Other Regional Coordinators are Mr. Victor Fung from
Hong Kong (Asia Pacific), Mr. Martin Granholm
from Finland (EU and neighboring countries),
Mr. Pierre Froidevaux from Mexico (The Americas)
and Mr. Léopold Ngallè from Cameron (Africa).

ICC PAKISTAN COMMISSIONS

Some members of ICC Pakistan Commissions are
also part of ICC Commissions in Paris especially in
the areas of Banking, E-BITT, Transport & Logistics
and Arbitration. Chairs of ICC Pakistan Commissions
as well as members have been extensively involved
in advocating, drafting and providing input on ICC
rules and draft legislation.

Transport & Logistics Commission & IRT-TIR
Commission:
IRT-TIR Commission has been created primarily
to accommodate the IRU representation for the
implementation of the TIR Convention. This
Commission in conjunction with the Transport &
Logistics Commission has been active through the
work of Mr. Babar Badat, Mr. Zahid Jamil,
Mr. Mohammed Rajpar, Mr. Cyrus Cowasjee &
Mr. Rangoonwala. At the moment their advocacy is
promoting the enablement provisions of the following:

- Carriage of Goods by Sea Act
- Sea Carriage Documents Act
- International Carriage by Air Act
- Carriage by Road Act
- Accession to the TIR Convention

There are many fundamental issues in this sector that
need redressal and review at the federal level and
are being worked on through ICC's participation in the
NTTFC. Legislation for the above has been pending
since long. The initial approach for the Acts opted first



Arbitration Commission:
The Arbitration Commission is chaired by Mr. Mahomed
J. Jaffer who is also our Alternate Member to the ICC
International Court of Arbitration. Mr. Jaffer has been
providing valuable guidance to ICC Pakistan in terms
of legal advice on positions sent by ICC ICA for
deliberation. He has also been providing information
through ICC Pakistan for legal firms who are our
members in terms of developments in the area of
international arbitration, legal provisions and
interpretations. His insights and knowledge of this
subject are highly regarded.

Other ICC Pakistan Commissions remain active
through their respective Chairs and are in
communication with stakeholders and policy
makers on specific subjects, which require redressals.

Following are the list of Commissions and their Chairs:

- Anti Corruption / Aziz A. Shaikh
- Arbitration  /  Mahomed J. Jaffer
- Banking Technique & Practice / Ehtesham H. Ali
- Commercial Law & Practice / Ghulam Ali Mohammed
- Competition / Badruddin F. Vellani
- Customs & Trade Regulations / Faiysal Ali Khan
- E-Business, IT & Telecom (E-BITT) / Zahid Jamil
- Environment & Energy / Zia Khaleeli
- Financial Services & Insurance /

Saifuddin N. Zoomkawala
- Intellectual Property / Tariq M. Rangoonwala
- IRT-TIR / Babar Badat
- Marketing & Advertising / Amin Lakhani
- North American Trade & Investment Facilitation 

(NATIF) / Khalid Nawaz Awan
- PAKPRO / Tariq M. Rangoonwala
- Quadrilateral / Tariq M. Rangoonwala
- Taxation / Aziz A. Shaikh
- Trade & Investment Policy / Arif Ali Shah Bukhari
- Transport & Logistics / Cyrus Cowasjee
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ICC ELECTS NEW CHAIRMAN AND
VICE-CHAIRMAN

A new Chairman and Vice-Chairman of the
International Chamber of Commerce were elected at
the meeting of ICC's World Council, which brought
together over 130 of its business members from 57
countries in Stockholm in June 2008.

Victor K. Fung, the Chairman of
the Li & Fung Group of companies,
becomes the first ICC Chairman
from Hong Kong. Mr. Fung is also
Chairman of the Greater Pearl
River Delta Business Council,
Hong Kong University Council
and the Hong Kong-Japan
Business Co-operation Committee.

Mr. Fung assumed the role of ICC Chairman from 1st
July 2008, after having served for 18 months as ICC's
Vice Chair. He replaced the current ICC Chairman,
Marcus Wallenberg, who was also elected as Honorary
Chairman of ICC.  Mr. Fung, who will serve as
ICC Chairman for two years, holds a number of civic
and professional appointments.

Mr. Fung has written and spoken widely on international
trade matters and is a strong advocate of the
multilateral trading system. He has served as Chairman
of the Hong Kong Trade Development Council,
as the Hong Kong representative on the APEC
Business Advisory Council, and on the Informal
Business Advisory Body to the World Trade
Organization. He has also served as Chairman of the
Hong Kong Airport Authority.

“ICC, which has a worldwide network of experts
and works closely with governments and
intergovernmental organizations, is well-positioned to
help find global solutions to these obstacles to
economic growth,” Mr. Fung said.

Born and raised in Hong Kong, Mr. Fung holds
bachelor’s and master’s degrees in electrical
engineering from the Massachusetts Institute of
Technology, and a doctorate in business economics
from Harvard University. He was a professor at
the Harvard Business School for four years before
returning to Hong Kong in 1976.

Cruising the Bosphorous during the 5th WCF Congress in Istanbul  (L-R) Mr. Ceyrac
Head of NCs at ICC in Paris, Mr. Rangoonwala, Mr. Nasir Bukhari and Datuk Mansoor

 Chair ICC Malaysia and our host for the 6th WCF Congress to be held in June 2009 in K. L. Malaysia
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Rajat Kumar Gupta elected Vice-
Chairman of ICC is the Senior
Partner Emeritus of McKinsey
& Company. He joined the firm's
New York office in 1973, assumed
leadership of its Scandinavian
offices in 1981, and Chicago office
in 1989. Mr. Gupta served as the
Managing Director Worldwide of

McKinsey from 1994 to 2003. In his 34 year career in
consulting, Mr. Gupta has served many leading
companies on a broad set of topics related to
strategy, organization and operations. He has played
a leadership role in organizational thinking
throughout his career, and led the Organization Practice
for McKinsey.

Mr. Gupta possesses an in-depth knowledge of the
United Nations, having served as the UN Secretary-
General’s Special Advisor on UN Reform.

At the World Council meeting, the outgoing
ICC Chairman Mr. Wallenberg said he had been
privileged to lead the ICC, that he looked forward to
continuing his work with the organization and that he
was confident the new ICC Chairmanship would ensure
ICC continues to grow in influence and stature.

ICC APPOINTS NEW  REPRESENTATIVE TO
THE UNITED NATIONS

Louise Kantrow, a former United
Nations (UN) official with extensive
experience in the government and
nonprofi t  arenas has been
appointed by the International
Chamber of Commerce, as its
new permanent representative
to the UN.

In April, Ms Kantrow succeeded William Stibravy,
ICC’s longstanding UN representative, who has retired
following over a quarter of a century representing
business in the world body. Like him, she will be based
in the Manhattan offices of ICC’s American national
committee, the United States Council for International
Business (USCIB).

Ms Kantrow’s career has included posts within the
UN and senior positions at nonprofit, governmental
and intergovernmental organizations closely associated
with UN activities.  Most recently, she served as
Executive Director of the International League for

Human Rights, one of the oldest human rights
organizations in the world. Prior to that, as Executive
Vice-President and Chief Operating Officer with the
UN Association of the USA (UNA-USA), she supervised
a major expansion of programmes at the Business
Council to the United Nations.

JOHN BEECHEY ELECTED CHAIRMAN OF THE
ICC INTERNATIONAL COURT OF ARBITRATION

John Beechey, a UK national and
a Partner at the law firm of Clifford
Chance, was elected as the new
Chairman of the ICC International
Court of Arbitration by the
Executive Board of ICC. He has
extensive international arbitration
and dispute resolution experience,
having served on numerous

occasions in ICC cases as counsel and arbitrator.
He is highly respected in the international legal
and business community for both his legal and
business skills.

Mr. Beechey has also served as a Member of
the Council of the ICC World Business Institute for
10 years and as a Member of the ICC UK’s
Arbitration Group for 15 years. His tenure as
Chairman of the ICC Court will be from January 1,
2009 to June 30, 2012.

Members of the ICC Court responded very positively
to the news that Mr. Beechey had been elected
Chairman of the ICC Court. Arbitration practitioners
who have had the advantage of working with him
over the past three decades know John Beechey
to be not only an insightful and dynamic professional,
but  a lso a man of  genuine internat ional
perspective and uncompromising commitment to
fairness to all parties, irrespective of cultural or
geographical origins.

ICC INTERNATIONAL COURT OF ARBITRATION
OPENS FIRST ASIA OFFICE IN HONG KONG

The International Court of Arbitration of the International
Chamber of Commerce (ICC) and the Secretariat
of the ICC Court have opened an Asia office of the
ICC Court’s Secretariat in Hong Kong. The office is
the ICC Court Secretariat’s first branch outside Paris
and has a case management team to administer
cases in the region under the ICC Rules of Arbitration.



ICC HEARING CENTRE OPENED IN PARIS

ICC opened a dedicated facility in Paris on 20 October
2008 for arbitration hearings and other forms of
commercial dispute resolution.

The ICC Hearing Centre is available for any kind of
institutional or ad hoc arbitration hearings as well as
for the conduct of amicable dispute resolution (ADR)
procedures. It is the first such facility in Paris.

“ICC has many years of experience organizing hearings
and mediations at its headquarters in Paris. It has
drawn on this experience to create the custom-
designed Hearing Centre,” said Jason Fry, Secretary
General of the ICC International Court of Arbitration.

The 800-square-meter Hearing Centre offers flexible
packages and a range of facilities. The use of services
and facilities will be packaged according to users’
needs. Rates will be based on the package of facilities
required. The Hearing Centre will have flexible opening
hours. Reservations are now being accepted for use
of any of the rooms.

ICC Pakistan Annual Report 2007 - 2008

14

The move was made in recognition of the growing
importance of Asia-Pacific to the International Court
of Arbitration as well as the increasing demand for
arbitration services in the region. ICC’s mission is to
promote international trade and investment.
Arbitration is one of the organization’s three main
activities along with rules-setting and policy.

The Hong Kong branch of the Secretariat is expected
to house six staff and will be fully operational by
the beginning of next year. It is located at Suite 2,
12/F Fairmont House, 8 Cotton Tree Drive, Central.
The branch will operate in the same way as other case
management teams of the Court’s Secretariat in Paris,
with a dedicated video link. By operating in the same
time zone, the Asia office will be able to provide effective
and timely dispute resolution services for the region.

6TH WORLD CHAMBERS CONGRESS TO
SPOTLIGHT SUSTAINABLE GROWTH AND
CHANGE

ICC’s World Chambers Federation has released
the themes of its 6th World Chambers Congress
plenary sessions. Under the theme umbrella “Leading
sustainable growth and change", the three-day
congress – to take place in Kuala Lumpur, Malaysia,
3-5 June 2009 – will address paramount challenges
faced by chambers and their businesses today.

In addition, a series of 16 workshops divided into
tracks (business issues, professional development
and chamber services), will provide practical solutions
and best practice guides for chamber and business
leaders alike. Workshop topics include: Intellectual
property issues for chambers and SMEs, empowering
women in business, Web 2.0 in business, how to
develop young entrepreneurs, chambers and the
environment, social responsibility and governance for
chambers and association, and trade facilitation
projects and services.

FMM, with the support of local partners, will arrange
an extensive business programme for business
delegations accompanying chambers.

Since the First World Chambers Congress was held in
Marseille in 1999, the biennial World Chambers Congress
has quickly established itself as the place where
chambers of commerce from around the world
come together to share best-practices and develop
networks. More than 1600 delegates from 100 countries
are expected to attend the congress next year.

The beautiful entrance foyer of the ICC Hearing Centre in Paris

Visitors at the reception area of the ICC Hearing Centre in Paris



(L-R) Mr. Lotia EFU, Mr. Khan EFU, Mr. Rangoonwala, Rear Admiral Dogar,
Mr. Peter Lowe and Mr. Zahid Jamil at the ICC-CCS Workshop.

Mr. Faiysal Ali Khan presenting a momento to Mr. Peter Lowe Director FIB

Captain Pottengal Mukundan Director ICC-CCS presenting a momento to
Mr. Saifuddin Zoomkawala

Captain Pottengal Mukundan Director ICC-CCS presenting a momento to Mr. Babar Badat.
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(L-R) Mr. Guy Sebban Secretary General ICC, Mr. Jason Fry Secretary General ICC-ICA
and Mr. Carl F. Salans Immediate Past Chairman ICC-ICA

A view of the Gala Dinner of the ICC World Business Summit 2008

Mr. Akram Sultan meeting with Federal Minister of Commerce Mr. Makhdoom Amin Fahim

A view of the ICC World Business Summit 2008 in Stockholm



July 4-6, 2007 ICC World Chambers Federation (WCF) along with The Union of Chambers and
Commodity Exchanges of Turkey hosted 5th World Chambers Congress in Istanbul,
Turkey. ICC Pakistan was represented at the Congress by Mr. Tariq M. Rangoonwala,
Mr. Nasir Ali Shah Bukhari, Mr. Azhar M. Peracha, Mr. Faiysal Ali Khan and
Mr. Javaid Basini. Mr. Rangoonwala also addressed the session titled
“New Pathways for Logistics & Transportation”.

July 11th 2007 Our member and Chair of the EBITT Commission of ICC Pakistan Mr. Zahid Jamil
participated at the meeting with regard to IT legislation and the position of business.
The meeting was held at Karachi.

July 12th 2007 Mr. Zahid Jamil along with the representatives of PASHA (Pakistan Software House
Association) presented the Draft legislation of the E-Crimes Bill to Mr. Ishaq Khan
Khakwani, Honorable Minister of State for Information Technology at Islamabad.
Mr. Jamil also requested Mr. Khakwani to convene a meeting with the members of the
E-BITT Commission of ICC Pakistan as per his availability.

July 19th 2007 Mr. Zahid Jamil conducted a training workshop on "Legal & Policy for IT & ITES Issues"
at Islamabad.

July 25th 2007 Mr. Zahid Jamil met with members of the CIPE to discuss the developments with regard
to Intellectual Property and Cyber Crime Laws in Pakistan. This meeting was convened
at Karachi.

July 27, 2007 Mr. Tariq Rangoonwala, Mr. Javaid Basini and Mr. Salim Ghani met with
Mr. Aasim A. Siddiqui, Director Pegasus Consultancy (Pvt.) Ltd. to discuss the ATA Carnet
implementation workshop schedule to be held on 21-22 August 2007 in Karachi.

July 28, 2007 Mr. Tariq M. Rangoonwala, Mr. Javaid Basini and Mr. Salim Ghani met with
Mr. Munir Kamal President / CEO - KASB Bank Limited with regard to the ATA Carnet
Implementation Workshop to be held on 21-22, August 2007 and the ATA Carnet guarantee
mechanism. Mr. Waqar A. Khan, Group Head Operations and Technology,
Mr. Syed Masud A. Naqvi Head Centralized Operations Division, Mr. Khalid Zafar,
VP Centralized Operations Division, Mr. Asif Jameel Sheikh, Vice President Marketing
and other KASB bank officials attended the meeting.

July 28, 2007 ICC Pakistan has officially notified the “Final Rules For ATA Carnet” from the
Federal Board of Revenue, Government of Pakistan and was duly conveyed by
Mr. Aamer Rashid Sheikh, Secretary International Customs.

August 31st 2007 Mr. Zahid Jamil met with Mr. Babar Badat, Chairman of PIFFA and its members viz.
finalizationof the freight forwarders rules for submission to the government.

August 06, 2007 20th Executive Committee meeting of ICC Pakistan was convened. This meeting was
called to discuss the developments and the implementation of the ATA Carnet System
in Pakistan. Those attended the meeting were Mr. Tariq M. Rangoonwala,
Mr. Aziz A. Shaikh, Mr. Zia Khaleeli, Mr. Kamal A. Chinoy, Mr. Ghulam Ali Muhammad,
Mr. Aasim Siddiqui, (Special Invitee) Mr. Farrukh A. Shaikh (Assistant to Aziz Shaikh),
Mr. Javaid Basini and Mr. Salim Ghani.

ACTIVITIES OF ICC PAKISTAN
FROM JULY 2007 TO JUNE 2008

Zia Khaleeli, Secretary General
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August 09, 2007 Mr. Tariq Rangoonwala, Mr. Javaid Basini and Mr. Salim Ghani met with
Mr. Munir Qureshi, Chief Collector Customs (South) to apprise him of all the developments
with regard to the Implementation workshop on ATA Carnet Systems to be held in Karachi
from August 21-22, 2007. A meeting was also held with Mr. Muhammad Yahya,
Collector of Customs (Preventive) at his offices immediately after the meeting with
Mr. Munir Qureshi, Chief Collector Customs (South) to discuss the modalities of the
ATA Carnet System and the training of the relevant Customs officials who will be
responsible for overseeing the ATA Carnet System at all international airport and
sea ports all over Pakistan

August 21-22, 2007 ICC Pakistan convened an Implementation Workshop on ATA Carnet System in Pakistan
which was facilitated by The Federal Board of Revenue and Ministry of Commerce.
The workshop was conducted by Mrs. Lee Ju Song, Director ICC Asia and a leading
expert in customs facilitation and ATA Carnets. The implementation workshop was the
first step towards the implementation of multilateral trade facilitation and convention in
Pakistan. The workshop was inaugurated by Mr. Munir Qureshi Chief Collector Customs
(South) and was well attended by the Customs Officials, Representative of the
Trade Development Authority of Pakistan (TDAP), Pakistan Gem & Jewellery Development
Company, officials from leading Banks, stakeholders including representatives from
Freight Forwarders Association of Pakistan. Presentations and Speeches were made
during the workshop by Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan;
Mr. Babar Badat, Chairman PIFFA and Mr. Aamer Rashid Sheikh, Secretary International
Customs Federal Board of Revenue, Government of Pakistan. Mr. Aziz A. Shaikh,
Vice Chairman ICC Pakistan and Mr. Zia Khaleeli, Secretary General ICC Pakistan also
attended the workshop. The workshop was sponsored by KASB Bank Ltd. and
supported by Cargo Link.

August 23, 2007 Mrs. Lee Ju Song, Director ICC Asia, Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan
and Mr. Salim Ghani met with Mr. Munir Qureshi, Chief Collector Customs (South) to
apprise him as to how the Customs officials handle the carnets. In this meeting signboards
for “Arrival” and “Departure” were presented to Mr. Munir Qureshi for display at Karachi
and Quetta airports at the customs desks. The signboards for the North Zone i.e., airports
at Lahore, Islamabad and Peshawar were also delivered.

August 24, 2007 Mrs. Lee Ju Song, Director ICC Asia, and Mr. Tariq M. Rangoonwala, Chairman
ICC Pakistan had a luncheon meeting with Mr. Muneer Kamal, President & CEO,
KASB Bank Ltd. Mr. Waqar A. Khan, Group Head Operations and Techniques,
Mr. Syed Masud A. Naqvi, Head – Centralized Operations Division, Mr. Khalid Zafar,
Vice President Centralized Operation Division and other officials from KASB Bank.
Mr. Javaid Basini and Mr. Salim Ghani from ICC Pakistan also attended the meeting.
The meeting discussed the guarantee system in Pakistan and the system for application
through the banks for the required ATA Carnets.

September 03, 2007 Mr. Tariq M. Rangoonwala met with Mr. Pottengal Mukundun, Director ICC Commercial
Crime Services (ICC-CCS) and Mr. Peter Lowe Assistant Director ICC-CCS in London
to discuss the upcoming ICC’s Commercial Crime Services Workshop on "Trade and
Financial Fraud Prevention" to be convened at Karachi on 1st November 2007.
During the meeting both Mr. Mukundun and Mr. Lowe cited their interest to have
a meeting with the D G Maritime Security Agency (MSA) and Bankers Association
of Pakistan.
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September 13, 2007 Mr. Tariq M. Rangoonwala was called to Islamabad on a request made by the
Government of Pakistan to facilitate the Quadrilateral Convention for regional transit
trade facil i tation in terms of transit goods and transport movements.
Quadrilateral Convention has been concluded between Pakistan, China, Kyrgyzstan and
Kazakhstan. ICC Pakistan was asked to play the role of a guaranteeing organization for
the Quadrilateral Convention. In this regard it was proposed that a new commission be
established as the ICC Pakistan Quadrilateral Commission. Mr. Aamer Rashid Sheikh,
Secretary International Customs facilitated the meeting with concerned authorities of
the Ministry of Communications.

September 22, 2007 First meeting of the ICC Pakistan ATA Carnet Council was held. The reason for this
meeting was that since the implementation date for ATA Carnet System in Pakistan as
of 1st October 2007 and before this a formal establishment of ATA Carnet Council should
be finalized and council members be apprised of further developments with regard to
the ATA Carnet System. Mr. Tariq M. Rangoonwala, Mr. Aasim A. Siddiqui,
Mr. Faiysal Ali Khan, Mr. Masud A. Naqvi, Mr. Javaid Basini and Mr. Salim Ghani
attended the meeting.

September 28, 2007 A meeting was called at the Customs House, Karachi and was presided over by
Mr. Munir Qureshi, Chief Collector Customs (South) to create an understanding between
the Customs and ICC Pakistan with regard to the necessary coordination related to
the ATA Carnet System in Pakistan. After much deliberations it was proposed and resolved
that AC/DC (Headquarters) of Collectorate or any other officer of equal rank
may be nominated as a focal point for coordination of the matters. However
Mr. Muhammad Yahya Collector of Customs (Preventive) was nominated as
a key contact person for ICC Pakistan to communicate any information or requirements
in the regard. Those attended this meeting from the Customs include
Mr. Munir Qureshi Chief Collector Customs (South); Muhammad Yahya,
Collector of Customs (Preventive); Collectors and Representatives from various ports
and airports. ICC Pakistan was represented by Mr. Tariq M. Rangoonwala,
Mr. Aasim Siddiqui, Mr. Faiysal Ali Khan, Mr. Masud A. Naqvi, Mr. Javaid Basini
and Mr. Salim Ghani.

September 29, 2007 Mr. Javaid Basini and Mr. Salim Ghani were called to the office of the Additional Collector
Customs (A F Unit) Mr. Wajid Mirza for drafting the Standing Order for Customs officials
in respect of incoming and outgoing carnets in Pakistan.

October 17, 2007 Mr. Zahid Jamil participated at the ICC's EBITT Commission meeting in Dubai.

October 22, 2007 Mr. Babar Badat our member and Chairman of the IRT-TIR Commission of ICC Pakistan
was elected as a Vice President of FIATA during "FIATA World Congress 2007" in Dubai.
This is the first time a Pakistani has been elected to the Board of this prestigious
logistics Forum.

October 24, 2007 Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan participated at the roundtable
discussion to initiate a policy dialogue between the stakeholders and the
Securities Exchange Commission of Pakistan (SECP) and to draw the recommendations
on the draft regulations on Venture Capital and the Private Equity. The invitation was
extended through Mr. Moin M. Fudda¸ Country Director CIPE.
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October 31, 2007 Prior to the workshop on Trade and Financial Fraud Prevention a meeting between the
ICC CCS officials and the Maritime Security Agency (MSA) was convened at the offices
of Rear Admiral Tayyab Ali Dogar, Director General MSA, Karachi. In this meeting current
issues on Maritime piracy were discussed and how ICC-CCS and the MSA can be
beneficial to each other in respect of different circumstances. Mr. Pottengal Mukundan
Director ICC-CCS, Mr. Peter Lowe Assistant Director ICC-CCS, Mr. Tariq M. Rangoonwala,
Chairman ICC Pakistan and Mr. Javaid Basini attended the meeting.

October 31, 2007 Subsequent to the meeting with the MSA a meeting was also convened with
Mr. Saleem Umer, Chief Executive of the Institute of Bankers Pakistan (IBP) for
Mr. Pottengal Mukundan, Director ICC-CCS and Mr. Peter Lowe Assistant Director
ICC-CCS to discuss current international issues that the banking sector is facing such
as financial frauds and mainly money laundering and how ICC-CCS, its
Financial Investigation Bureau and the IBP can be benefit each other.
Mr. Tariq M. Rangoonwala and Mr. Javaid Basini also attended the meeting.

October 31, 2007 ICC Pakistan hosted a dinner in honor of Mr. Pottengal Mukundan and Mr. Peter Lowe
prior to the workshop. The dinner was attended by many ICC Pakistan members including
Mr. Tariq M. Rangoonwala, Mr. Aziz A. Shaikh, Mr. Zia Khaleeli, Mr. Kamal A. Chinoy,
Mr. Saifuddin Zoomkawala, Mr. Justice (Retd.) S. A. Sarwana, Mr. Ghulam Ali Mohammed,
Mr. Zahid Jamil, Mr. Khwaja Samiullah Askari, Mr. Faiysal Ali Khan, Mr. Ahmir Mansoor,
Mr. Ehtesham H. Ali, Mr. Syed Ather Abbas and Mr. Muhammad Hansia, besides
ICC Pakistan members selected stakeholders, Bankers, lawyers and representative
of insurance companies were also present at the dinner.

November 01, 2007 In cooperation with ICC's Commercial Crime Services, International Maritime Bureau,
Financial Investigation Bureau, and Counterfeiting Intelligence Bureau for the first time
in Pakistan ICC Pakistan hosted the ICC Commercial Crime Services Workshop on
"Trade & Financial Fraud Prevention" held at Karachi. The workshop was conducted by
two leading and internationally reputed experts Mr. Pottengal Mukundan and
Mr. Peter Lowe of the ICC Commercial Crime Services. The Workshop Partner was
EFU General Insurance and DHL Pakistan (Pvt.) Ltd was Sponsors of the workshop with
Trade Development Authority of Pakistan (TDAP) being the facilitator besides other
member organizations as Supporters. Presentations were made during the workshop
by Mr. Pottengal Mukundan and Mr. Peter Lowe. Mr. Tariq M. Rangoonwala &
Mr. Babar Badat also addressed the workshop. Representatives from shipping companies,
banks, financial institutions, cargo/ container terminals insurance companies freight
forwarders, logistic companies, importers/exporters IT firms, regulatory authorities and
law enforcement agencies. A Press Conference was also held on the sidelines of the
workshop, which was addressed by Mr. Pottengal Mukundan, Mr. Peter Lowe,
Mr. Tariq M. Rangoonwala, and Mr. Saifuddin Zoomkawala.

November 29-30, 2007 Mr. Tariq M. Rangoonwala attended 118th Session of ICC's Executive Board and
its Strategy meeting in Paris. Mr. Rangoonwala and Mr. Javaid Basini participated
at the 194th World Council Session of ICC. Mr. Javaid Basini also attended the
Permanent Heads meeting held at Paris.

December 07, 2007 Mr. Francis Widmer, French Commercial Counsellor in Karachi visited ICC Pakistan
to discuss various initiatives and matters of mutual interest. During the meeting issues
related to ATA Carnet, Arbitration and BASCAP were discussed. ICC Pakistan
also discussed the possibility of having an MOU with the Pakistan France Business
Alliance. The meeting was attended by Mr. Tariq M. Rangoonwala, Mr. Javaid Basini
and Mr. Salim Ghani
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December 08, 2007 9th Annual Meeting of ICC Pakistan was convened at Karachi. Members attended the
annual meeting were  Mr. Tariq M. Rangoonwala, Mr. Akram Sultan, Mr. Aziz A. Shaikh,
Mr. Zia Khaleeli, Mr. Mahomed J. Jaffer, Mr. Kamal A. Chinoy, Mr. Khalid Nawaz Awan,
Mr. Ghulam Ali Muhammad, Justice (Retd) S. A. Sarwana, Mr. Cyrus Cowasjee,
Mr. Zahid Jamil, Mr. Aasim A. Siddiqui, Mr. Manzoor Elahi, Mr. Muhammad A. Rajpar,
Mr. Haroon Rashid, Mr. Faiysal Ali Khan, Mr. Samiullah Askari, Mr. Ather Abbas,
Mr. Muhammad Hansia, Mirza Hafeez Ali Baig (for BOML-CFS), Mr. Farrukh A. Shaikh,
Shaikh Mohammad Rashid (for Siemens), Col. Rizwan (for PTA), Mr. Gul Tabba
(for Luckytex), Mr. Javaid Basini and Mr. Salim Ghani.

December 10-11, 2007 Mr. Javaid Basini and Mr. Salim Ghani participated at the World ATA Council (WATAC)
meeting in Paris. Mr. Ghani provided an introduction on developments of the
ATA Carnet System in Pakistan.

December 14, 2007 Mr. Salim Ghani met Mr. Rizwan Chhapra National Sales Manager DHL Pakistan (Pvt.) Ltd
regarding issuance of the ATA Carnet for the HEIMTEX Exhibition to be held in Germany
in 2008. Mr. Faiysal Ali Khan proposed that we have to create some awareness amongst
users to utilize the ATA Carnets.

January 21, 2008 ICC Pakistan's office received the Gazette of Pakistan Statutory Notification S.R.O.
No.1157(1)/2007 dated November 28, 2007 by the Federal Board of Revenue officially
amending the Customs Act 2001 to include the ATA Carnet System.

February 3-5, 2008 Mr. Tariq M. Rangoonwala participated at the 4th Global Congress on Combating
Counterfeiting and Piracy with the cooperation and support of ICC through its initiatives
"Business Action to Stop Counterfeiting and Piracy" at Dubai. The congress was convened
by the World Customs Organization, the World Intellectual Property Organization
and Interpol. Other supporting non-governmental organizations representing the business
sector include the International Trademark Association and the International Security
Management Association.

March 07, 2008 Mr. Tariq M. Rangoonwala attended 119th session of ICC's Executive Board held
in Paris.

March 14, 2008 22nd Executive Committee meeting of ICC Pakistan was convened. Those attended the
meeting were Mr. Tariq M. Rangoonwala, Mr. Zia Khaleeli, Mr. Aziz A. Shaikh,
Mr. Kamal A. Chinoy, Mr. Ghulam Ali Muhammad, Mr. Babar Badat, Mr. Zahid Jamil,
Mr. Farrukh A. Shaikh (Assistant to Mr. Aziz A. Shaikh), Mr. Javaid Basini and
Mr. Salim Ghani. Mr. Ehtisham H. Ali of Dubai Islamic Bank Pakistan (Pvt.) Ltd and
Mr. Faiysal Ali Khan of DHL Pakistan (Pvt.) Ltd were Special Invitees of the meeting.

April 11, 2008 Mr. Tariq Rangoonwala had a telephonic discussion with Mr. Victor Fung,
Vice Chairman of ICC who called Mr. Rangoonwala. Mr. Fung said that instead of having
Standing Groups which would be too Eurocentric he would prefer to have
Regional Consultation Groups for East Asia; South Asia & Middle East; EU (Russia,
Turkey & Israel); Africa; and the Americas.  In this regard Mr. Fung requested
Mr. Rangoonwala that he would like for Mr. Rangoonwala to be the Head of the
Regional Consultation Group for South Asia & Middle East. The structure for the
Regional Consultation Groups has to be agreed upon by the ICC Executive Board
and will be presented to the ICC Executive Board during its next meeting in
Stockholm in June this year.
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April 11, 2008 Mr. Tariq Rangoonwala participated in the conference call of the ICC's Committee on
National Committees which was convened by Mr. Victor Fung, Vice Chairman of the
ICC and Chairman of the ICC's Committee on National Committees. The agenda for
the conference call was as follows:

1. What is our strategy towards the BRICS countries (excluding India)?
2. Latest developments in Japan
3. Role of Regional Coordinators
4. Pairing/twinning of national committees
5. Consultation of NC Committee with national committees

April 25-28, 2008 Mr. Tariq M. Rangoonwala participated at the 7th UNESCAP Business Advisory Council
(BAC) of the UNESCAP and Asia Pacific Business Forum 2008 (APBF) meetings in
Bangkok, Thailand. Mr. Rangoonwala was asked to moderate three (3) sessions during
the APBF and was also requested to attend the UNECSAP's Ministerial Round Table
(MRT) to present the outcomes of the APBF 2008. This was the First time that a
private sector representative was included in the MRT. This year ESCAP's 64th Commission
was concentrated on Energy Security and Sustainable Development Asia and the Pacific.

April 29, 2008 Mr. Vincent O'Brien UCP Expert met with Mr. Tariq Rangoonwala at Karachi to discussed
deliberations of the Athens Banking Commission meeting and also mentioned that in
March 2009 next ICC Banking Commission meeting will be held in Dubai. Mr. O'Brien
was visiting Pakistan on the behest of the International Finance Corporation (IFC) to
introduce through the Institute of Bankers Pakistan (IBP) to all banks the standing letter
of credit facility being set up to support LCs from Pakistan should that support be
required in terms of confirmation etc.

May 14, 2008 Mr. Tariq M. Rangoonwala met with Mr. Peter M. Robinson, President USCIB in
New York regarding some concerns of National Committees Standing Group during
the forthcoming Executive Board and World Council sessions.

May 16, 2008 Mr. Tariq M. Rangoonwala met with Cynthia Duncan at the United States Council
for International Business (USCIB) in New York viz. exchange of information for
carnets issued from US for Pakistan and in the event that ICC Pakistan issue any
carnet for US. During the meeting she informed that so far USCIB had issued 3 carnets
for Pakistan.

May 29, 2008 Mr. Tariq M. Rangoowala was invited to address a meeting of Trade Commissioners
from member countries of the European Union in Pakistan and also those based in India
overseeing South Asia including a representative of the EU. Chairman ICC Pakistan was
accompanied by its EBITT Commission Chair, Barrister Zahid Jamil and ICC Pakistan's
Secretary Mr. Javaid Basini.  The Purpose of this meeting was to apprise resident
European Union Trade Commissioners in Pakistan of various ongoing ICC initiatives in
terms of facilitating increased trade and investment. Mr. Rangoonwala also presented
a document titled "Profile, Achievements and Initiatives" of ICC Pakistan's activities as
a useful guideline for resident EU Trade Commissioners of what ICC Pakistan has
achieved and what is pending. Mr. Jamil also made a presentation and apprised
the Trade Commissioners of various initiatives pursued by the EBITT Commission
of ICC Pakistan. Besides ICC Pakistan the OICC&I was also invited represented
by its Secretary General Ms. Ungela Siddiqui.
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June 07, 2008 The Chairman ICC Pakistan Mr. Tariq M. Rangoonwala and our member
Mr. Babar Badat Chairman IRT-TIR Commission of ICC Pakistan and PIFFA attended
12th meeting of the NTTFC at Karachi. The meeting was presided over by
Mr. Anisul Hassnain, Additional Secretary Commerce-II, Ministry of Commerce.
During the meeting Syed Irtiqa Ahmed Zaidi, Project Director TTFP, Ministry of Commerce
informed that the draft of the proposed Pakistan-Afghanistan Transit Trade Agreement
has been finalized in consultation with the stakeholders and approved by the Chairman
FBR. It was decided during this meeting for a video conference and a workshop to be
convened in which the Public and Private sector representative from Pakistan
and Afghanistan may discuss the transport issues between the two countries. It was also
suggested for PIFFA and ICC Pakistan to sponsor private sector participation at
the workshop.  During the meeting Mr. Badat and Mr. Rangoonwala emphasized
the importance and accession of TIR Convention for the promotion of transit trade
to Central Asian Republics.

June 07, 2008 Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan addressed the workshop on
"Domain Name Dispute Resolution & Policy Round table on PKNIC Policies" hosted
and organized by Mr. Zahid Jamil to introduce the Domain Name Dispute Resolution Centre
(DNDRC) with a presentation. Mr. Javaid Basini also attended the workshop.

June 11 - 13, 2008 The First ICC World Business Summit in Stockholm, Sweden was convened.
The ICC World Business Summit 2008 was attended by the following
ICC Pakistan members:

- Mr. Tariq M. Rangoonwala
- Mr. Akram Sultan
- Mr. Kamal A. Chinoy; and
- Mr. Faiysal Ali Khan

The other important participants who participated at the Summit in the presence of
HRH Crown Princess Victoria of Sweden were:

- Mr. Marcus Wallenberg, Chairman ICC
- Mr. Victor Fung, Vice Chairman and upcoming Chairman ICC
- Mr. Fredrik Reinfeldt – Prime Minister of Sweden
- Mr. Carl Bildt – Minister of Foreign Affairs of Sweden
- Ms. Ewa Bjorling – Minister for Trade of Sweden
- Mr. Pascal Lamy – Director General of WTO
- Ms. Luiz Fernando Furian – Former Trade Minister of Brazil
- Mr. Peter Sutherland – Chairman BP and Goldman Sachs International

amongst other prominent business personalities from around the world.

On the sidelines of the World Business Summit the ICC Executive Board and World
Council meetings were also convened which were attended by Mr. Rangoonwala in his
capacity as member of the ICC's Executive Board. The resolution for the creation of
the 5 regional structure of ICC was obtained during these meetings with names of
specific Regional Coordinators to be confirmed in the next Executive Board session
in September 2008.
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In this era of growing new specializations there is an increased need for common stakeholders to coalesce in
order to represent their interests for addressing their new specialized issues and interacting with authorities
which make regulations. Clearly the Trade Organization Act although serving its purpose has not kept pace
with rapid changes nor the character of new stakeholders in new areas of endeavor. Attempts have been made
by authorities to revamp and improve the Trade Organization Act in Pakistan however these changes have
not yielded any progress nor enabled the established order to substantially accommodate the growth and
variances in demand. Recently a group of very highly dedicated technical professionals coalesced under the
Societies Act in order to avoid “press ganging”, which is endemic in any established order within the trade
organization system. Indeed the Societies Act is definitely one option available under our statutes and there
are other options, which are increasingly being availed and examined in order to avoid coalescing under the
Trade Organizations Act.

In my opinion the Trade Organizations Act, the way it is, may continue to evolve as per its established order
as it is serving its purpose whatever the shortcomings. At the same time government should examine new legal
provisions for common stakeholder representation in view of specialized interests and requirements for capacity
building in the context of trade, investment and technology. One may ask as to why alternate structures are
required when the Trade Organizations Act and other options already exist. The answer is very simple: Because
the established order already has myriad commitments in place for many established constituencies whose
interests it represents, therefore, inadvertently becoming a bottleneck thereby precluding new developments,
new spheres of enterprise and new common stakeholder interests especially in a country with a growing
population and increased spheres of specific and specialized interests, which require forums for institutionalized
policy making interaction.

It is sometimes unavoidable for bottlenecks to be created which then favor only the larger and longstanding
interests of the established order therefore resulting in stifling of change and progress. New professions are
generational and are only interested in their specific and specialized fields of endeavor along with common
stakeholder capacity building relevant to them. They are not interested to engage in issues which are not
immediately relevant to their specialized subject.

It is in light of the above that I am a fan of the “Section 21” concept of the Companies Ordinance of Hong Kong
and seek its inclusion by the SECP in the Companies Ordinance of Pakistan for grant on a selective basis. I
understand there are other provisions within the Companies Ordinance in Pakistan such as Section 41, Societies
Act, AOPs etc. None however fulfill the requirement as comprehensively and practically as the Section 21 of
the Companies Ordinance of Hong Kong. This provision has a remarkable track-record of success and is worth
considering. I have taken this opportunity to reproduce hereunder the text of this law to emphasize the importance
of this option based on our experience and its success elsewhere. I hope ICC Pakistan members will support
this proposal to become one of our new objectives in the coming year.

COMPANIES ORDINANCE OF HONG KONG
SECTION 21
“Power to dispense with certain words in name of charitable and other companies”

(1) Where it is proved to the satisfaction of the Registrar that an association about to be formed as a limited
company is to be formed for promoting commerce, art, science, religion, charity or any other useful object,
and intends to apply its profits, if any, or other income in promoting its objects, and to prohibit the payment
of any dividend to its members, the Registrar may by license direct that the association may be registered
as a company with limited liability, without the addition of :-

   (a) if the name of the association is in English, the word "Limited" to its name;

ONE APPROPRIATE SOLUTION FOR COMMON STAKEHOLDER REPRESENTATION
By Tariq M. Rangoonwala – December 2008
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(b) if the name of the association is in Chinese, the expression in Chinese " " to its name; and
(c) if the name of the association is both in English and Chinese, such word and expression to its name

in English and Chinese respectively, and the association may be registered accordingly and shall,
on registration, enjoy all the privileges and (subject to the provisions of this section) be subject to all
the obligations of limited companies (Replaced 3 of 1997 s. 9).

(2) Where it is proved to the satisfaction of the Registrar :-
(a) that the objects of a company registered under this Ordinance as a limited company are restricted to

those specified in subsection (1) and to objects incidental or conducive thereto; and
   (b) that by its constitution the compnay is required to apply its profits, if any, or other income in promoting

its objects and is prohibited from paying any dividend to its members, the Registrar may by licensee
authorize the company to make by special resolution a change in its name including or consisting of
the omission of the word "Limited" or the expression in Chinese " " or both such word and
expression, as the case may be, and subsections (4) and (5) of section 22 shall apply to a change of
name under this subsection as they apply to a change of name under that section. (Amended 3 of 1997 s. 9)

(3) A license by the Registrar under this section may be granted on such conditions and subject to such
regulations as the Registrar thinks fit, and those conditions and regulations shall be binding on the body
to which the license is granted, and (where the grant is under subsection (1)) shall, if the Registrar so
directs, be inserted in the memorandum and articles, or in one of those documents.

(4) A body to which a license is granted under this section shall be exempted from the provisions of this
Ordinance relating to the use of the word "Limited" or the expression in Chinese " " or both such
word and expression, as the case may be, as any part of its name, the publishing of its name and the
sending of lists of members to the Registrar (Amended 3 of 1997 s. 9).

(5) A license under this section may at any time be revoked by the Registrar, and upon revocation the Registrar
shall, where the name upon the register of the body to which it was granted is :-
(a) in English, enter the word "Limited" at the end of that name;
(b) in Chinese, enter the expression in Chinese " " at the end of that name; or
(c) both in English and Chinese, enter such word and expression at the end of its name in English and

Chinese respectively, and the body shall cease to enjoy the exemptions and privileges or, as the case
may be, the exemptions granted by this section: Provided that before a license is so revoked, the
Registrar shall give to the body notice in writing of his intention, and shall afford it an opportunity of
being heard in opposition to the revocation. (Amended 3 of 1997 s. 9)

(6) A body in respect of which a license under this section is in force shall not have power to alter its memorandum
or articles unless :-
(a) (Repealed 46 of 2000 s. 3)
(b) the proposed alteration is approved in writing by the Registrar.

(7) Where a body in respect of which a license under this section is in force alters its memorandum or articles,
the Registrar may (unless he sees fit to revoke the license) vary the license by making it subject to such
conditions and regulations as the Registrar thinks fit, in lieu of or in addition to the conditions and regulations,
if any, to which the license was formerly subject.

(8) Where a license granted under this section to a body the name of which contains the words "Chamber of
Commerce" or the expression in Chinese " " is revoked, the body shall within a period of 6 weeks from
the date of revocation or such longer period as the Registrar may think fit to allow, change its name to a
name which does not contain those words, and (Amended 3 of 1997 s. 9) :-
(a) the notice to be given under the proviso to subsection (5) to that body shall include a statement to

the effect of the foregoing provisions of this subsection; and
(b) subsections (4) and (5) of section 22 shall apply to a change of name under this subsection as they

apply to a change of name under that section.
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(9) If a body referred to in subsection (8) makes default in complying with the requirements of that subsection,
it shall be liable to a fine and, for continued default fine, to a daily. (Amended 7 of 1990 s. 2)

(10)Without prejudice to section 23 of the Interpretation and General Clauses Ordinance (Cap 1), this section
shall apply in relation to any body in respect of which a license (being a license granted under this Ordinance
in respect of the registration of that body as a company with limited liability without the addition of the word
"Limited" to its name) is in force at the commencement of the Companies (Amendment) Ordinance 1978
(51 of 1978) as if such license had been granted under this section after the commencement of that
Ordinance. (Replaced 51 of 1978 s. 2) [cf. 1948 c. 38 s. 19 U.K.]
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ICC Publiactions

UCP 600, Documentary Credits Euros
600 UCP 600 24
600L UCP 600 (Leaflet Format – set of 25) 150
600X UCP 600 T-Shirt (Available in S - M - L - XL) 20
681 ISBP – 2007 Revision 24
680 Commentary on UCP 600 54
682 Insights into UCP 600 65

URR, Bank-to-Bank Reimbursements
551 Bank-to-Bank Reimbursements/Commentary 16
575 Guide to Bank-to-Bank Reimbursements 44

URC 522, Rules for Collections
522 Uniform Rules for Collections 15
550 Uniform Rules for Collections – A Commentary 18
561 ICC Guide to Collection Operations for URC 522 46

v Subscription 4 issues/year                                                    from € 225
v Paper and/or electonic format
Subscriptions available from iccbooks.com

International Banking Euros
458 Uniform Rules for Demand Guarantees 15
524 Uniform Rules for Contract Bonds 15
565 Opinions Banking Commission 1995 – 1996 30
590 ISP 98 – International Standby Practices 16
613 Opinions Banking Commission 1998 – 1999 33
632 Collected Opinions 1995 – 2001 63
660 Banking Commission Unpublished Opinions 1995 – 2004 63
665 Collected Docdex Decisions 1997 – 2003 57
966 Letters of Credit and Bank Guarantees 155

Incoterms Series
560 Incoterms 2000 (All English Edition) 40
560 Incoterms 2000 (Bilingual Editions available: EF–ES–ED)  40
614 Incoterms 2000 Wall Chart (pack of ten) 65
616 Incoterms 2000 Multimedia Expert (CD) 125
617 Incoterms 2000: A Forum of Experts 41
620 Guide to Incoterms 2000 70

ICC Model International Commercial
Contracts Series

556 Model International Sale Contract 65
619 Model Occasional Intermediary Contract 65
644 Model Commercial Agency Contract 65
646 Model Distributorship Contract 75
653 Model Contract for Supply of an Industrial Plant 65
656 Model Mergers & Acquisitions Contract 65
657 Model Selective Distributorship Contract 65
659 Model Major Project Turnkey Contract 75
663 Legal Handbook for Global Sourcing Contracts 54
664 Model Confidentiality Agreement 35

Trade Reference
417-4 Key Words in International Trade Interactive Application 110
623 A to Z of International Trade 65
670 International Certificate of Origin Guidelines 30

ICC Publiactions

International Law & Arbitration Euros
647 ICC Arbitral Awards 1996 – 2000 195
650 Force Majeure & Hardship Clause 2003 15
662 UNIDROIT Principles: Developments and Applications 62
668 Evaluation of Damages in International Arbitration 68
689 Arbitration and Oral Evidence 61
695 We Must Talk Because We Can 65
958 Treaties and Int’l. Documents in Trade Law 120
961 A Guide to the ICC Rules of Arbitration 179
963 ADR in Business 135
965 International Commercial Law 185

ICC International Court of Arbitration
Bulletin

v Subscription 2 issues + 1 supplement 185
v Subscription 4 issues + 2 supplements 335

Selected eBooks
556 Model International Sale Contract 65
560 Incoterms 2000 45
600 UCP 600 30
600 RUU 600 35
619 Model Occasional Intermediary Contract 65
620 ICC Guide to Incoterms 2000 75
641 Export–Import Basics 65
663 Legal Handbook for Global Sourcing Contracts 60
664 Model Confidentiality Agreement 40
670 International Certificate of Origin Guidelines 21
681 ISBP – 2007 Revision (Available in English and French) 30

ICC Publications

are available from ICC Pakistan’s office.

For your orders please contact:

Mr. Salim Ghani

Deputy Secretary, ICC Pakistan

V. M. House, West Wharf Road,

Karachi 74000

Tel: 2311453 / 2311142

Fax: 2311286

E-mail: iccpak@cyber.net.pk

URL: www.iccpakistan.com
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February 2 10.00-16.00
Geneva

February 2 18.00-21.00
Geneva

February 3 09.00-18.00
Lausanne

March 11-12
Dubai

June 2         14.00-17.00
Kuala Lumpur

June 2         18.00-21.00
Kuala Lumpur

June 3         09.00-12.00
Kuala Lumpur

June 3-5
Kuala Lumpur

October 8     19.30
New York

October 9-10
New York

November 23
Brussels

December 3 09.00-18.00
New Delhi

IMPORTANT INTERNATIONAL ICC EVENTS IN 2009

Meeting of the Permanent Heads of National Committees

Launch Reception for the ICC Research Foundation on trade and
investment policy

Responsible Leadership Summit "Shaping Our Future", jointly organized
event by ICC, the Evian Group and IMD Business School

ICC Banking Commission meeting

2009 ICC World Council meeting

Reception at the 6th World Chambers Congress honoring ICC
global family today

Meeting of the Permanent Heads of National Committees

6th World Chambers Congress

A celebration in conjunction with USCIB's annual award dinner

CEO seminar on "The Future of Capitalism", jointly organized event by
ICC and the Harvard Business School

ICC Banking Commission meeting

Regional CEO Forum



About ICC

About ICC Pakistan

About ICC
The International Chamber of Commerce is the world business organization founded in 1919. Headquartered in Paris
ICC promotes multilateral rules for business sand groups hundreds of thousands of member companies and associations
from over 130 countries worldwide. National Committees such as the Pakistan National Committee work with their
members to address the concerns of business in their countries and convey to their respective governments business
views formulated by ICC.

ICC has three main activities: rules-setting, arbitration and policy. ICC enjoys a close working relationship with the
United Nations and other intergovernmental organizations including the World Trade Organization and the G8. ICC's
fundamental mission is to promote trade and investment across frontiers and help business meet the challenges and
opportunities of the international business environment. ICC believes that trade is a powerful force for peace and
prosperity. ICC provides essential services, among them the ICC International Court of Arbitration and the World
Chambers Federation, which is ICC's worldwide network of chambers of commerce.

The Pakistan National Committee of the International Chamber of Commerce was founded in 1955 and participated
actively in ICC affairs. In 1960 the PNC-ICC hosted the International Businessmen’s Conference at Karachi under
the auspices of the Commission on Asian and Far Eastern Affairs of the International Chamber of Commerce (CAFEA
- ICC). ICC Pakistan was reorganized in 1999 and is a consultative body to senior policy makers and providing
voluntary guidelines and information, which help to facilitate legislation allowing for the development of a conducive
and enabling environment for direct investments and international trade. These include multilateral facilitation treaties,
investment protection provision, trade & transport facilitation, intellectual property, E-business, IT & Telecom, Energy,
Documentary Credits, Trade Finance rules and other programmes for facilitating growth in trade and investment.

In February 2002 ICC Pakistan hosted the ICC Regional Foreign Direct Investment Conference with the theme "An
Emerging Crossroad for Trade & Investment". This was attended by members of the local, regional and international
business communities as well as Federal and Provincial Ministers, officials of foreign governments, representatives
of IGOs, diplomats and senior members of the legal community. ICC Pakistan continues to organize seminars and
workshops on the implementation of its various initiatives and related legislation obtained or in the process of
deliberation. ICC Pakistan has facilitated the creation of various organizations creating capabilities for fostering
business development in specialized sectors.

Members of ICC Pakistan are representatives of established private sector organizations having a diverse range of
business, professional and philanthropic interests with extensive experience in Pakistan and overseas, public sector
corporate firms, a regulatory agency and selected chambers of commerce amongst its membership.


